Somitos Corp Seeks $120K Micro-IPO: Language App
Startup Faces Going Concern Doubt
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Executive Summary

Somitos Corp., a Wyoming-incorporated, Georgia-based development-stage company, has filed to raise up
to $120,000 in a self-underwritten Initial Public Offering (IPO). The company's sole business revolves
around its only asset, a recently acquired language-learning application named "Ronekt Learning."

The filing presents a high-risk, highly speculative investment profile. Key indicators of risk include:

* No revenue or operating history.

e An auditor's "going concern" warning, expressing substantial doubt about the company's ability to
continue operations for the next 12 months without new funding.

e The offering is on a "best efforts" basis with no underwriter, meaning there is no guarantee any
funds will be raised and no independent due diligence has been performed.

¢ The stock will be classified as a "penny stock," implying low liquidity and high volatility.

¢ New investors face extreme and immediate dilution, paying a price per share 200 times higher than
the founder.

The company is led by a single officer and director, who will retain significant control post-IPO. The funds
raised are primarily intended to cover public company compliance costs, with any remainder allocated to
marketing and app development. This offering is suitable only for investors with an extremely high tolerance
for risk and the capacity to withstand a total loss of their investment.

Offering Details

e Security: 6,000,000 shares of common stock.

¢ Price: Fixed at $0.02 per share.

e Maximum Offering Size: $120,000.

e Underwriting: Self-underwritten, "best efforts" offering. The company'’s sole director, Gvantsa
Chumburidze, will sell the shares directly. There is no minimum subscription amount required for
the offering to close.



¢ Proposed Listing: The company intends to seek quotation on the OTC Markets (OTCQB), but has no
firm arrangement with a market maker and provides no guarantee of a successful listing.

¢ Dilution: The dilution for new investors is substantial. The founder and sole shareholder acquired
3,000,000 shares for $300 (or $0.0001 per share). New investors will pay $0.02 per share. If the
offering is fully subscribed, new investors will own 66.7% of the company for a $120,000 investment,
while the founder will retain 33.3% for her $300 investment.

Company and Business Analysis

e Corporate Structure: Somitos Corp. was incorporated in Wyoming on March 5, 2025. Its business
office and sole director are located in Thbilisi, Georgia.

e Core Asset: The company's business is entirely dependent on the "Ronekt Learning" application.
This app was not developed in-house but was acquired from Ronekt Inc. for $42,000.

¢ Product: "Ronekt Learning" is a language app for English speakers to learn Italian, French, and
Spanish via interactive flashcards. It is currently available as a web application and a downloadable
mobile APK file, with plans to launch on major app stores.

¢ Revenue Strategy: The company is pre-revenue. It plans to generate income from in-app
advertising, partnerships, and future premium features like personalized tutoring and subscription
plans.

e Market & Competition: The language-learning app market is intensely competitive, dominated by
established players like Duolingo, Babbel, and Rosetta Stone. The company's application has no
patent protection, making its features susceptible to being copied.

Financial Analysis

The company's financial condition reflects its status as a nascent, development-stage entity. The audited
financials are for the period from inception (March 5, 2025) to May 31, 2025.

e Balance Sheet:
o Total Assets: $46,589, of which $42,000 is the intangible asset of the acquired app.
o Cash on Hand: $4,589.
Total Liabilities: $52,504, primarily consisting of a non-interest-bearing loan from its director.
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Shareholder's Equity: The company has a shareholder's deficit of ($5,915), indicating
insolvency.
¢ Income Statement:
o Revenue: $0.
o Net Loss: ($6,215).
¢ Auditor's Opinion: The independent auditor's report contains a "going concern" qualification. This
is a critical warning that the company's lack of revenue and negative cash flow raise "substantial
doubt about its ability to continue as a going concern" without raising additional capital.

Key Risk Assessment

The prospectus outlines numerous material risks, including:

1. High Risk of Business Failure: The "going concern" warning, lack of revenue, and limited cash make
the company's survival entirely dependent on the success of this small offering.



2. Management Risk: The company relies solely on Gvantsa Chumburidze, who has no prior
experience managing a U.S. public company and its complex reporting obligations.

3. Market & Liquidity Risk: The stock will be a "penny stock," which is often illiquid and difficult to sell.
There is no assurance of a trading market developing.

4. Foreign Operations Risk: With operations and management in Georgia, U.S. investors may face
significant challenges in enforcing legal claims or judgments.

5. Control by Founder: Post-IPO, the founder will retain a controlling interest, allowing her to make all
major corporate decisions without the input of minority shareholders.

6. Lack of Independent Vetting: The absence of an underwriter means no third party has conducted
due diligence on the company's business plan, financial projections, or the claims made in this filing.

Management and Governance

¢ Sole Executive and Director: Gvantsa Chumburidze (Age 32) is the President, CEO, CFO, Secretary,
and sole member of the Board of Directors.

e Ownership: She beneficially owns 100% of the company's 3,000,000 outstanding shares pre-IPO.

e Compensation: The company has a consulting agreement to pay Ms. Chumburidze a salary of
$3,000 per month.

¢ Related Party Transactions: The company was funded initially by a $300 share purchase and a
$46,504 loan from Ms. Chumburidze.

Conclusion & Outlook

The S-1filing for Somitos Corp. describes a highly speculative micro-cap venture. The company is
essentially a vehicle to take a single, acquired digital asset public with minimal capital. The $120,000 sought
is a very small sum that may be insufficient to cover the costs of being a public company while
simultaneously funding the necessary marketing and development to compete in a saturated market.

The combination of a "going concern" warning, extreme dilution, lack of an operating history, and reliance
on an inexperienced sole director makes this offering carry an exceptionally high degree of risk. The
potential for a complete loss of investment is significant.



